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1.1, AFUFERFN: Q2 F WAk, $HEHANETHE

2019H1 225 k7 28] KB IL R 3 K 15.7%), 381k [ 329+ 4.5 /> pet, EF Q1/Q2
2R3 % 13.3%/17.3%, Q2 $ 5 R Fhnik, HFAIEF R FFNR 5. 2019H1 F £
s8] BAR A ESE AR R e3E K 4.4%, ik F LT 9.8 A pet, H Q1/Q2 A3 K
13.6%/-1.8%. —FEBAHEUAALEARKERARSERA, @3 1) L5RH
B AV EHIREZ (2018Q2 47N/ B A9 H138 K 8.8%/12.4% ); 2) A% B AL (4
FAANFT - BFE R b BARE ) &8 E, LG AR TR/ THRERER, Hlde, EHHR
BRI R A, N Q2 EAMI A E S A)IRHE % TR 54 pct £ 3.3%; 3) E¥F
PG K E 2 b i =36 TAnik IR 3, M lh|RARRTER He b 538 Kk — k. 4%
&0 PPP L5 AT, BALEAREA|ERRFIL TR 0.8pct; 4) o Ea bRy 4k
PR ARAR A K3 K F R A AP K (A 4o BER), EH B RRREZLE R
RAHRT, Foslididhaik. KEMF. REASEFF R “ERABT” T,
WET BHANE (LF B A) THAE PPP KA B A kit RAR ).

&tm o ATk 2Lk R A8 0 a9 AR B, Tk 3] [ RIS K, 2 % HAT
A A8 R MG AR E R TR, BARRAE, AR, G RARKESET, &
GRS BAG RS E, A AR RRRELELA.
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1.2. TR BAGA: LA EFLTH, ROEHFFFH

2019 4 Q2 & HM kLA % 11.4%, 52 Q1 424+ 0.5 4 pet, 225 £F # T 7 0.8 4 pet.
EHEMREYRE, THEAE (1- (FA+AKR) JIA) 4% Q1 IME3RF 0.5 4 pct,
BREFRAHTR 03 /4 pet. LAIERLTHEEREF Q2 LEA PPP AT #hiL S,
ZAEAFRI, MAE Q2 BAMN G MNLAREAE S b S RITF), MFE
FIREEN FIE K —R. E5HEA) R4 PPP 500 B 3 4 AT K.
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551 % 4.30%/4.21%, F) b 46 +0.14/+0.11 4 pet; M 4% ) %4 5] % 1.06%/0.88%,

Fl b 2 46-0.14/-0.09 /> pct. 44 EF SRt A EL L5 HEF, £ ML RAE
RILFHTERE (AHL) %A EHAT L (2018H1 F= 2019H1 AL % A E 55 A
0.80%/1.52%); 4% A ENA T, £F 7 EF53HREREFR A TR
&, R =FEAR TR R, A,
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— AR E BEEEFAE (L) — AR
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5.0%
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FHAESR: Wind, [ EIERFFFE T

B& 8: EHAR ISy F_EFF I S FE

— A 9 A
6.00% r 5.87% 5.87%
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FHAE IR Wind, [F 5 E XL EF
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BAGRAA T, BmEREER)IEHSH R TR, 2019 5F H1/Q2 L sidik)a
%A 255 A 3.01%/3.04%, ) b5 16-0.32/-0.60 4~ pct, — 7 d1 & HE 8] AR E
AR PR, 75— BB LSRR R85 A5 R84S (2018 4 HL 38415 =
TR R F60 EFSE, 2018 5 Q2 FE S A R F R R HOFTE).

B # 9: ZAMALF )18 F)F

L ey L

4.0% - 3.64%
0 3.36% 3.32% 3.50% 0

0,
3.5% 1 2.97% >29% 5 950 2.98% 2.96% 3-04%
3.0% - 2.67%

2.5% -
2.0% -
1.5% -
1.0% -
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AR : Wind. B @& 7ERTF5 AT

B & 10: ZHRKSF LS T4 ) 5

W2 3454 %
3.5% 3.24% 3.33%

3.06%
0% | \ 2.89% o 3.01%
V% 2.62% 2.71%
o,
250 | 2.39%
2.0% r
1.5%
1.0%
0.5% [
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2012H1 2013H1 2014H1 2015H1 2016H1 2017H1 2018H1 2019H1
HHRR: Wind, [E RG]

ROE Bl WA AT Fil. £ ffiF TSR FE R EXIR, 2019H1 43k ROE F] tul41% 0.4
A~ pct £4.9%, E2FHEHEEK.
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BE 11: #5#KHe S5 FFF ROE

B@ROE

7.00% ooz 6.21%
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5.00% r

4.00% [
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1.00%

0.00%

2012H1 2013H1 2014H1 2015H1 2016H1 2017H1 2018H1 2019H1

AR Wind, E & 7ERTF5 AT

1.3. T FAMATERA: REAMBRLFE TR, DKEXKEAREAR

AE

LR EAA L EARAFE G 2014 FAREFLE TR, RE 2019 F —FFREKRE = AHE
4 75.9%, %2 2018 R HF 4 0.7 A~ pct, 45 2019 4 Q1 K& 0.3 4 pct, & 235444
2, iR, BARS. BOEREREEBHERT, £LTNG T NG E@MmKT “£
BB HE, QIFEKREM. KEAKSF, I TFHEIREN R FEALD] TRRAER, 12
BBt T 484213 b kin T & Zagak kA, sbol, staa¥ms, Pt L&~ f1g%1m
B F TR,

i

BE12: ZBHABRRFREFZRGFEEN (%)
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745 |
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HAHE IR Wind, [F 5 E XL

Q2 AR A#HFER KT, HKKKARRARRI;., ZREOELGF AL EHEND
RS, 2019 4 Q2 45 A4 FE 0.58, HEFRMEART; kSR E
148, REFRH LA 0.21, HERE., EZLFAGTAEATTT, LTRSS
W KRR B, RAESEER, RV 2R,
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B 13: ZHARERFFHIH#F

LR i
0.80 1 0.73 0.71 0.72
0.70
0.60
0.50
0.40

0.30
0.20
0.10

0.00
T I S ) Yy & D &
& & & & & &L €¢ & & & & & &
O S S S U S S A S S S
AR Wind, [ 2 iE K5 A
B& 14: ZHREF R IR 15
L EES
1.80 - 1.63
1.60 - 1.45 1.44 1.48
1.40
1.20
1.00
0.80
0.60
0.40
0.20
0.00
T S T T T R Y S S
P N S e S S R S M
O S S S S S, S S S I S

FHESR: Wind, [ EIERFFE T

1.4. A LRIEFRFEL: AR HREG, A TNBH R

HHAA LR B MRS AT B IRED 4, 2019 4 Q2 L F ARG ZAE
BRI AT HER 1991070, HBEF Q2 ANBY 751t. Q2 2 Mt ibEE)a
A E 6 A 46.3%, 3 Q2 T 16.2 A pct. 2019 4 Q2 L & 5.0 8] I
A 91.2%, BREFRHPLEAT 4 A pct, @R, R AFTILFARS, 2019
Q2 AN ATILIL A 89.6%, £ K4 Q2 LIt 4.3 4~ pet, /I LR I E E ARRT B K,
B AT HIERANGIHA IE . BIREA, KEFNLAETT B EERTAE,
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e ELBEDNEAT ST

4000 +
3000 -
2000
1000 -
0 -+
-1000 X
-2000 ’1%
-3000 -+
-4000 -

AR Wind, E @& 7ERT5 AT

B & 16: ZHRREFLZSHI LT FF T 245F)1

N FEZ2EUIER T AR EFAF)E

1200% -
1000% -
800%
600%
400% -
200%
0%
-200% -
-400%,‘9
-600% -
-800% -
-1000% -

HARM: Wind, EBEEREE P

Bk 17: ZHRAELFRI

LR Ed

140% -
112.5% 114.5% 09
120% g 105.4% 00.4% 08206 -0 103.99%103.0%!0%6%

100% - 83.5% 87.2%
80% -
60% -
40% -
20% -

0% -

FALF R Wind. [E#57ERXBF5 FF
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B 18: #HRALFLIIL I

B F AL

160% -
140% 122.4%
120% -
100% -
80% -
60% -
40% -
20% -

0% -

132.1% 136.3% 132.9%

102.3%

100.6%

85.3% 89.6%

82.7%

AR Wind, E @& 7ERT5 AT

2. WH-FATLSH: FIEHEEARSEKAL, Kits
FAA BT TR

2019 4 Q2 Ak HEL AT = F Ak HE R TA2 (21%). BHIA (20% ). o Bo
(19%), #% /5 =45692 Ak PPP (-23% ). HHAALE (-13%). &iH5# (-4% ).
Ab 4538k He 4 BT Z 09 TR AL FE T4 (28% ). A RS (6% ). HFEL (1%),
HEL B = 4589 H Bk PPP (-74%). £k 142 (-40%). ¥46 (-19%).

R BT I TE ARG AT ek, BHEARX LSRN RIFRBIE K, TR
BN R E ik, EEIR KT RN T RA LA ETE (F2 LIRS, PPP %)
VAR Y B R AR B3 KA R PTEL.

fbg TR Q2 Bk b4k 5513 K 12%/28%., FTHIIT £ E) M ASELF LA, bk
¥k Bl RS RTY, X P PEMEFZATEHERARTAETR, Q2 Tl kg
732 K 9%/43%.

R EMELFRMH AN T RT, TRLEAMTHE. 245 Q &ithkET kb Lk
4rG iR 5 A K 38%/36%, AAALF, IMSFE K Hron B A IR, R TTEMIRT,
et Q2 MR I B 25 5 38 K -4%/-12%.

AR 2019Q2 B kA b 45 45 3 K 9%/-19%, BNk Fe kYA BT T IR, T B4
NFCE R, R AR BORAE ™, A48 ZhBETH RS L G, AR
W 4B AR T R 3o hndR % FREL, MR A REER, K. PR EIREF Y HkHANF)
H i mig .

& A E A PPP kB S b R IF L IKK, /£ PPPAT LR A E R E. KR HE Ik
SHABATFT, 2019 F Q2 B 5 L GHEARKETH. AmE, 5%~ Ak
FIAAME . T AR A E) LG AT T Ut BAG), HANE) A THER. Rk
A5 hd Ry, LHBKRE, RRTLEBEEMaRAYT K. maAGSERE. 2K
ATy F 098] BARR I A Kta T, 484 K—BaF 18 A Z @16 5 LAk SR 250 19)

2k

A
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B 19 &FHK# 201902, 2019Q1 #- 2018Q2 £ F ZFictvi# (% )

2018Q2 ¥ 2019Q1 =2019Q2

o o & &
ﬁ‘amwa

] & b 4R i ¥
10 0 5 7 s ¥ 1
T B3 #y BS
20 0 g N N 72

AR Wind., [E @& 7ERTF 557

B& 20: &F#H 2019Q2. 2019Q1 7+ 2018Q2 £ F )74 7194 % (%)

2018Q2 ¥2019Q1 ¥2019Q2

100 -

S

W e

FHAN: Wind, [ EIERTZEF

BE21: FTRABFEFRIGEL (%)

FHk 2018Q2 2018Q3  2018Q4  2019Q1  2019Q2 2019Q2-Q1 2019Q2-2018Q2
A -4.79 7.74 -2.24 5.62 20.83 15.21 25.62
R R 7.04 4,01 12.45 12.11 19.50 7.40 12.46
o7 B £ 17.31 13.70 18.85 34.91 18.57 -16.34 1.26

AR 2E M 32.79 20.30 38.48 31.50 17.76 -13.74 -15.03
1A 30.15 44.66 29.05 12.89 11.56 -1.33 -18.59

P2 10.45 14.00 13.39 8.92 8.51 -0.41 -1.94
+d TR 7.70 7.75 0.92 9.76 -3.07 -12.83 -10.77
&it54) 38.09 17.10 11.53 11.29 -3.97 -15.26 -42.06
HAK R -5.07 5.84 -16.12 1.41 -13.07 -14.47 -7.99
& 4k PPP 18.71 -2.62 -16.20 -12.50 -22.62 -10.12 -41.33

FALFR: Wind. [ 25 7EK5F5 FF

P.14 1T 48 ] 5 KIR-L K T Z 0
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BE 22: FHRIPF ) AFF)IIGEEL (%)

FAase 2018Q2 2018Q3  2018Q4  2019Q1  2019Q2 | 2019Q2-Q1 2019Q2-2018Q2
Yo 142 24.06 15.53 96.59 30.18 28.37 -1.82 4.31
RS 10.41 7.27 1.48 10.87 5.59 -5.28 -4.81
oo B 4 4.04 5.45 12.59 50.99 1.08 -49.91 -2.95
Rt 5 35.52 2.66 21.66 18.55 -1.43 -19.98 -36.96
AT 6.03 -36.05 -213.08 -37.35 -9.66 27.70 -15.69
B4 44.41 0.41 -19.58 15.12 -10.80 -25.91 -55.21

LA 30.02 10.81 -3.06 37.89 -11.71 -49.60 -41.73

E A 18.25 9.99 -61.04 13.25 -18.58 -31.83 -36.83
T -4.44 190.22 -12.96 54.92 -39.75 -94.67 -35.31
R 4k PPP 15.13 -39.57 -79.05 -83.34 -73.69 9.65 -88.82

FHAFRIR: Wind, [ & 7ERTF5 AT

3. ATMMIPE

3.1, FARD: BUH KA, LAETHSL Y HRAMANE S KL GHE

B RAEE, VHBRABRAEEEE LGIEK, 2019H1 2 5 D3R BN/ 45 5 7
¥E 16.2%/7.8%. H¥ Q2 A RSB LL R K 19.5%/5.6%, % Ql £ 3
+7.4/-5.2 /A~ pct, Q2 2 H R AE NIRRT Tt 2% 5 T o 73 T @ ARG R bk,
BrEAR K A SN FAFE RIS K, Q2 RS AIER LI K 15%, HIAgik 5 T e,
T )34 A) 838 ik KM E BTGk, T2 A WSLMEAERSTRHREHETHE,
b IR AR AR B K GG A, AR A Q2 VAR AR B AT 123 12T, Bl b K PE3E K 54%,
F2%: 1) YEHEATETASEFTFFLAATRERGEMZAFER S, 2) TESG
NG TG st e VB RAR A G m; 3) FE 4T LS FTMFAE X
W T ek e S HIE AR A, ABZEEHR.

B & 23: AP FEENIGE

— A B iR (%)
25
20
15
10
5,
0 —! \ ]
F%\IMVv—INMVHNMQ’HNMQ’HNMQ’HNMQ’HNMQ’HN
5 TIRALIIFIIRLFELRRARREIEEIRRRIREILERY
R R e R e B e B B I e B o R e TR B o IR B o R e T e B e B e B e B e B e I e B B o IR T e TR e B e I B I |
O O O O O O O O O O O OO OO OO0 O0OO0ODOLODOLOLOOOO O o o o
-]_O FN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN
FHAE IR Wind, [F#EREFEEF
. R *
P.15 1T 48 ] 5 KIR-E K T 7 W
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B 24: 3 A E F A%

— ) 253832 (%)

100 -

80 -

60 -

40 -

20

0 A vm

VJM — AN M &~ A4 N MO T 4T N MO T T AN MO T AN T S AN S 4N
» TL B BB T0eeRR3030030028228888¢
= R T e T e R e R e T T e T e TR e O e T e T e TR e e O o T e TR e TR e O T e T e TR e R o TR e O e O o |
4 S8ESEXEESSESEREE5EE5EE8E88E8REE
60 L
FHEM: Wind, [FEERTLPT
B 25: R DS FE I
— I i (%)
20 17.3
15.0 16.2

15 -

10

5 |

0 2:
201[H1 2013H1 2014H1 2015H1 2016H1 2017H1 2018H1 2019H1

FHAESR: Wind, [ EIERFFFE T

B& 26: #H A pyFEFF AL i

— 2 )3 B ) 1 (%)

32.3

5 r 20]1% 2013H1 2014H1 2015H1 2016H1 2017H1 2018H1 2019H1

FHAE IR Wind, [F 5 E XL EF

P.16
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IRk 2019 4 Q1, M B4ki@fed BAESS, HARDSBNIGR A Aoik; molksy EIL
ik 3E RGP ESE. PETAREMIM., Q2 THCERHLI =90 AT E TS,
FEER. PE YA LG RHLA R AEMIN., PESE, FEAEZE. BN
M = sk 3ak i by, T ZREKRAS S K, RIEFFIRKFAL S ZI T I
48.65 127, FlIgK 42.54%; LIAVEEH 1459120, FligK 84.39%. + E4k
#lh ik, TRR _FEEHEEH;, FRAE LRI, HLFAE. WEHFHE
FTM. PEERTW IR 2208 G RGGEITERNGEL, B =45
AR A, M EFERALGE R RRIZEEER: 1) T35 XFFFFREMR (3
NV BIRLFARG ) EAT KM@K, FHOREE A 8 Kt A, Tt T FF#mamdy; 2)
AR E T A P, YERE_EAVSTREIERELAETHRELS, $EF
S FFE BN K 20.25%, @ LGUEK 4.96%, EEF AR TRAY BIEEAS R

Y Aoyt

B K 27: A DL FRN A G H K

PR BEPNHE R LT et
18Q2 18Q3 18Q4 19Q1 19Q2 18Q2 18Q3 18Q4 19Q1 19Q2
TEZR | 9.76% 2.42%  26.70%  10.15% 21.67% | 0.35% 5.39% 52.83%  876%  4.16%
vE%KE | 6.89%  552% 891%  19.32% 10.44% | 2587%  15.77% -4.33%  13.56% 17.69%
YRS | 1.32%  4.45%  1067%  7.97%  20.25% | 24.958% 4.93% -1745%  20.21%  4.96%
YEXRE | 719% @ 2.54% -7.51% 9.64%  19.89% 7.81% 11.84%  -22.97%  14.45%  -1.99%
YEYE | 2462% 1081%  16.24%  14.33% 35.25% | 1.08% -1.82% 3.72% 6.38%  11.53%
YEWE | -337% 4.05%  24.01% < 13.52% 19.08% | 6.39% -0.50% -2.94% 1.94%  -6.33%
YELE | 2847% 29.42%  -6.06%  5535%  9.62% | 11.31%  12.45%  11.81% 47.18% 14.81%
Zimm -6.57% -11.66%  2.17% 3.91%  11.39% | 21.06% 251%  -10.68%  -7.95%  19.36%

AR Wind. [E] g 7EREF 517

Bk LA ETH, FAETH, RARAPTKRE. 2019 F Q2 =4 £4)543 2018 4FF
BT 097 A pct, 22H: 1) BN KT ES FEZ LSRG, oK T A
EA41%F; 2) PPP R B %Mikl%, SEAIRE b oA ERE ., R AR ARk
MR T, Ldiks Q2 T 0.14 A pet, #Rik Q1 Xt@ T4 1.28 4~ pct, £242
M4 R TR 5. M4 %A ER DRI 22 4T REAT TR, ARAR T RS
RN A, FRAE (A5 ABAEL) &AL L F R B T4 0.47 A pet, 4% Q1
I 0.29 A~ pet, Eohi@ EA, EEZRAMMERMANG®RIS, A0SR KAAEY
KA PRBALIG I PT . AF)FH 2.91%, Rl TR 0.38 A~ pct, #RiLizF 0.08 4 pct.
ZEMINARE B LR IR A 0.21 A pct, A AA . ILLE LR 5 4.13
A pet, EZIHyaE] ERHEKE, HEKGRTRERITIE., K5 A RER L% 2
TrREAY, &E 2019 4 Q2 RAEARST AfmwFEH 77.11%, FIILTH 0.42 4 pct,
EZRAFHD N KATIRS KA, BInsRILERE ILPTE.

P.17

HFL] AR ER TP P
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B K 28: A DI FHIERITEA (BLFEME)

18Q2 18Q3 18Q4 19Q1 19Q2 | 19Q2-18Q2 19Q2-19Q1

2% (%) 11.91 10.88 12.90 10.50 10.93 -0.97 0.44

B WAL P (%) 0.91 0.75 1.12 0.71 0.78 -0.14 0.07
A& % (%) 0.38 0.43 0.49 0.44 0.40 0.02 -0.04
%R F(%) 2.08 2.81 2.78 3.05 2.16 0.08 -0.89

W 4% A %(%) 1.06 1.15 1.32 1.17 0.82 -0.24 -0.34
K 3 A %(%) 1.00 0.62 0.65 1.00 0.99 0.00 0.00

#® R F 5+ (%) 4,52 5.00 5.25 5.66 4.38 -0.14 -1.28

T = BAL(EE ) K/ BN (%) 0.91 0.24 1.77 0.15 0.45 -0.47 0.29
% H) % (%) 3.30 2.79 2.67 2.84 2.91 -0.38 0.08

2 LA RPN (%) 1.31 0.39 21.35 -27.22 1.52 0.21 28.75

I (%) 89.04 106.38 106.64 108.28 93.17 4.13 -15.12
ik 1.48 1.33 1.97 1.46 1.87 0.39 0.40
HRREHEFE(SERTT) 0.54 0.44 0.62 0.45 0.53 -0.01 0.08
7= R AR E (%) 77.53 78.27 78.25 77.04 77.11 -0.42 0.07

AR Wind., E] @ 7ERTF5 57

3 Bk A 20195 Q2T HA Fihuik. 2019 4 ¥ A SR HAIT I ik 11.39%,
# Q1 424+ 5.06 4 pct; Q2 #£FiT#3 K 15.96%, 4 Q1 24 9.63 A pct, Q2 iTm
#R. Q2 AARMITEN R QL ITH A A TE A, BHM. TEV S,
PE k. FEKE, EFFMAERARAATI0E, RERERTHRERZALRA
LAY, HARMTRE-FERFARE. RETHE, THEZFTITES
MK, VAR CTRVABR AR AR IR B F B B F T, B P4k 4 A,

R RAITT A Bk S ARBASEIE K.

Bk 29: #H AP F T E I %

PEZRA PESKZE FEPE& TEXE BHM vEEE TETSE TEAF | SitHR
1704 19.40%  23.72%  26.10%  23.16% 5. 83% 12.68%  20.00%  34.87% | 21.02%
18Q1 24.30% 6. 98% 21.30%  20.45%  15.69% 3. 74% 37.00% 5. 94% 18. 62%

18Q2 1. 60% 10. 39% 13. 00% 1. 68% —4.78% —4.99% 6. 40% 72. 05% 5.43%
1803 3. 80% 5. 33% 5. 90% —-3.99% —-18. 48% 4.52% 10. 40% 80. 16% 4.19%
1804 4. 60% 5. 05% 8. 70% 1.12% -1.32% 12. 05% 10. 40% 52.52% 6. 16%
19Q1 9. 00% 6.27% 0. 30% 13. 38% —-33. 00% 16. 15% 5. 30% 47.13% 6. 33%

19Q2 3.10% 18.01% 10. 50% 15. 85% 17.01% 15. 80% 20. 30% 11. 55% 11.39%

FAFRIR: 2NG] 2N, B BT E IR P

B 30: #HADEFRT LI

TEHEZA PEHE&E FETH4 FEXE BHM O FEER TEHTE PEAS | SHER
1704 3. 65% 22.54% 29.50% 14.71% —-33.67%  —37.90% 8.83% 9.59% 13. 14%
18Q1 24. 26% 6. 98% 21.32% 20. 45% 15. 69% 3. 74% 36.97% 5.94% 18. 62%
1802 -11. 36% 13.47% 5.95% -8.57% -29.61%  —-14.79%  —16.08% 143. 63% —4.20%
18Q3 10. 32% —4.14% -5. 85% -16.88%  —-50. 09% 36.27% 21.16% 108. 66% 1.29%
1804 6. 65% 4. 69% 12. 45% 5.14% 66. 68% 66. 78% 10. 59% 5.73% 9.97%
19Q1 8. 95% 6.27% 0. 30% 13.38% —-33. 00% 16. 15% 5.33% 47.13% 6. 33%
1902 -1.54% 27.99% 20. 38% 17. 62% 116. 65% 156.32% 38.31% =5.20% 15.96%

HRAFF R . 2 a] 22, [ EIERBFZ P

P.18 1T 48 ] 5 KIR-L K T Z 0
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3.2. By EA: FEFHEKLGHE, ReRLTHRE

SEESFHTKE LGIRLALE. 2019H1 255 B AR B0 L g5 4 ) 3 K
25.2%/19.9%. ¥ Q2 £FE 17 E AT A sk 553Kk 18.6%/1.1%, 4% Q1 &3
-16 3/ 499 A~ pct. —FF b AR E EER: 1) —FEH 5 AL LEIE R

&, %% ﬁmimyﬁ%iaﬂL 2) EiEEIENG —FERSTHENSE, FrFes
/\Hi%*%fﬁiixk;}x T E, M _FERE AT HERINRE, BB R R@R D, 3) F
FEBRALAR %k (/z\ﬁwmﬁ) ¥mpr, Q2ik 6.41L7L, £ QAL 1.6 127U, H P
I, bBEIT. BERYy. TREL. BRRBFAE T ZRIAM LK,

B & 31: #h7 L FERIGE

— 2N 3% (%)

40

35 +

30 -

25 -

20

15 -

10 -

5,

0 ' \V/ |
— N MO & NN MO T - NN M — N MO & = NN M < N OO & - NN M < = N

-5 oo o000 oo oOoC0
N N AN AN OO OO N T F T T NDNDNDDNM O O O ONNNDNGOGOOOOWO O

-10*v—Iv—|v—|v—|v—|v—|v—|HHHHHHHHHHHHHHHHHHHHHHH
O O O O O O O O O O O OO O O OO OOOOLOLOOLOOOOL O o o o
N AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN N

AP Wind. B & 7ERZF5 FT

B 32: #b7 B P F AL %

— R 5 i (%)

60 |
50 |
40 |
30 |
20
10 |
0 |
.-cNmv—‘—-NWNgvv—-vav—'vav—cvav—'vav—cN
-10 OO0 O Q0O o oo (oo eo e e el (oo e e oo e oo e Mo N
AR A RAMAAITFITITITNANRARNDNNDODBORRIROD DD SN O
Y = = = Y - Y Y Y - Y Y Y =S Y - - Y = Y " = Y = = = = = —~=
20 QIS SSRIISSSISIILISI]IIRIIRSLRR
RAFR: Wind, B #EERGFZE P
. R *
P.19 R RIRER T 7
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GUOSHENG SECURITIES

B & 33: Hh BN FEFFERIG R

— R W R (%)

01 25.2
25
20 F

15

2012H1 2013H1 2014H1 2015H1 2016H1 2017H1 2018H1 2019H1

AR Wind, E & 7ERTF5 AT

B& 34: Hbo B4 F S F AL G I E

— Rt R4 A (%)

30 1 26.2
25
20
15 -

10 r
4.2 4.0

2012H1 2013H1 2014H1 2015H1 2016H1 2017H1 2018H1 2019H1

FHAESR: Wind, [ EIERFFFE T

2019 4 Q2 B R ML AT Z 090 A A W AR, Bk, g, gtk LA
SR AT REL., SHEL. RERY. HAERERIG SRR £ 2B AT 9T H
Wik, HHE TG RIEGEK I ERLSEMIAL, SEAELELS I A SR
EA RIS, BRI FFFNGIAEEEK 11%, mESEK 32%, ZE2REE
RRSHLHRGMRS, —FELGNRREEERN —FERETHEINKRE, BA
BRI A R TR B R—F AR . WIS T E G R —FE
JEASE AL = A R AR S . WARHZFE LG TR, TE2RVHRAME K@
An, BRI LSRR AR, T RREUACDBBRE RS, HRTKATHRRS.

P.20 1T 48 ] 5 KIR-L K T Z 0



@ 5] B ik 75

GUOSHENG SECURITIES
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B & 35 #h7 B P FRNFo b 5 I8 K

LEJION: ¢4 LERL E 21
2n8) 4 AR
18Q2  18Q3 18Q4 19Q1  19Q2 18Q2 18Q3 18Q4 19Q1  19Q2
L ABA | 23.22%  31.65%  -2.75%  1353% 18.68% | -55.81%  41.90%  89.78%  222.1% -31.93%
#okd | -0.96%  6.56%  69.79%  54.90% 48.63% | 29.44% = 38.78% = 27.25%  36.75%  31.00%
W) %4 | 1570% 10.94%  36.73%  29.85%  6.47% | 28.13% = 22.74% = -1.46% = 203.6%  13.47%
LT | 19.19% 11.61%  29.66%  51.57% 19.46% | -0.69%  -18.0%  41.99%  147.2% -15.47%
WA | 1971% -2.86%  10.16%  32.05% 61.42% | 11.13%  -237%  54.74%  0.16%  -6.37%
FHIET | 23.64% -729%  14.78% = -2.74%  32.42% | -11.48%  -0.46% = 4.90%  0.51%  55.21%
B | 22.38% 17.82%  19.36%  13.58% 17.43% | 9.79% = 11.48% = 7.46% = 7.34%  2.64%
RAEMA | -171%  46.29%  -9.18%  13.11% 11.39% | 8.21% 252% -42.0%  1.92%  36.57%
TREL | 7.52% 11.03%  -2.54%  16.22% 16.88% | 15.51% = -59.2%  25.09% = -38.8%  142.9%
WA | 31.63% 41.50%  2.23%  12.89%  6.10% | 22.77%  23.91% = -48.8%  -82.9%  -50.9%
LHHA | -6.81%  2.08%  4.93%  26.51% 28.43% | -4.64% = -1.50%  10.23% = 9.50%  16.42%
BAEAI | 45.44% 55.95%  32.32%  8.75%  12.72% | 23.99% = 26.52% = 3641% = -77.7%  4.06%

AR Wind., E @ 7ERTF5 57

Mk EAERA, RAETE, FERMAER, RERFFEE. 2019 F Q2 1y B4
24 %45 2018 4 F) #7429 0.35 A pct, 4k 2019 4 Q1 425 0.61 4~ pct, £ & # k4
Yo b, 009 % R F Rt AR IRk A T4 0.56/1.38 A pet, Hb 32 R & T e A A
K. FFBA (SRR ) IR EFF R A 0.37 4> pet, 4 Q1 424+ 0.79 A~
pct, #AMWELK K, LF BB LG ERNE M EZR RO EIZRE, TEZKAAN
¥R E B k Aa oe B) = S AL A BURARL T R3G A, F )5 H 2.23%, F] tefein
L3 TS 0.39 A pet. &2 HILe AL B eyt F) s It 1.02 A pet, BLARA PT k&

MILILF LR & 4.70 /S pet, %77 AR FE R thgkss 2 T4, & E 2019 4 Q2 Kb

B & fiAiE 4 79.86%, Rl T4 0.70 4 pet, 3R T 0.91 4 pct.

B 36: #h B LI FHIESIES (BLFLM)

18Q2  18Q3 18Q4 19Q1 19Q2 | 19Q2-18Q2  19Q2-19Q1

A% (%) 9.34 10.47 11.80 9.09 9.70 0.35 0.61

AL AL A (%) 0.76 073 1.00 0.62 0.57 -0.20 -0.05

B 5 A% (%) 0.29 0.27 0.29 0.28 0.26 -0.03 -0.03
&7 5 % (%) 3.89 2.62 2.41 3.23 2.32 -1.56 -0.91
M43 % (%) 1.36 1.68 0.94 1.53 1.39 0.04 -0.14
BEL 3 A% (%) 0.00 0.82 073 1.31 1.00 1.00 -0.30

% A %431 (%) 5.53 5.38 4.36 6.35 4.97 -0.56 -1.38
FEBAL(EIER)REMA(%)  0.15 0.24 1.50 -0.27 0.52 0.37 0.79
A% (%) 2.62 2.05 2.81 2.62 2.23 -0.39 -0.39

222 B DA A N (%) 4.63 3.96 13.62 -24.99 5.66 1.02 30.65

I (%) 8440  103.66 87.45 123.35 89.10 4.70 -34.25
B B 4 1.35 1.24 1.58 1.06 1.36 0.02 0.30
BRI (SR A) 0.53 0.48 0.64 0.46 0.57 0.03 0.11
K7 REE (%) 80.65 81.43 80.91 80.86 79.96 -0.70 -0.91

HAFR I Wind, /5 #ER G5 AT

P.21
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3.3. &t &) SEKEMERTR, TKLEHFTE

Bt EEBR Q2 B AL THE, AXBHRHEWREK, 2019H1 Lt E WMk T lAe
A 5138 % 2.4%/5.8%. ¥ Q2 &It E MBI Ak 45538 % -4.0%/-1.4%,
32 Q1 % 3h-15.3/-20.0 / pct. K& mmsk B AL A BT, TR AEEEK
¥KZ A HEGHE RBBIRIET, RIHE0F RA P T, REFAMKAE) FiE
£H. FIMAFRFRREK, T 2RAFRITAL AR =FRFELERK: 1) Ty
R M SPGB B TABEATY K, 2) L SAR G BRONG 46 R A 4h 38 AR ARIL TG
aeatdEk, P A EPC AR Sk 5 3) A KAML: T h@irlkdast
P46 PPP 54885475 RAEE FH A B R E ALK, REMABHSEAEMEARK.

[, 37: KRR B F TG i#

— 2 NI % (%)

FHAES: Wind, [ EIERFFE T

B % 38: &if FHR S EFE A S I 1%

— A 503 32 (%)
120
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60 r
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o 8 g): S35

_80 L
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FALF R Wind. [F #7ERXFF5 FF
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GUOSHENG SECURITIES

B A 39: I H/5F LFF WA %

— RO (%)

40 - 365 32.8

30

10 r

0 L
10 - 201192|-1|1 2013H1 2014H1 2015H1 2016H1 2017H1 2018H1 2019H1
-20

AR Wind, E & 7ERTF5 AT

B& 40: &7 &5 7 F _EFF A2 Hy it

— Rt A A (%)

60 - 51.5
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40 -
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20
10 r

I -8.2

0
10 - 202132g1 1 2014H1 2015H1 2016H1 2017H1 2018H1 2019H1
20 | )

30 b

FHES: Wind, [ EIERFFE T

2019 4F Q2 B HEL BT = 095 R AR AR . BAIE . At Wskigit HE 4 ol =
R A AmBEAY . Lshakoat . HEE . RATR SRR K E 2 A A HTF NG F
MEFRATR., FRER Q2 BBk TR I LA LFRMAE TS EPCR B /RER K, A
AR ZFm, Wi A3 K 0w b 5 R80T I B K 17.1 1270, B g K 24%,
BB RIFRIFIERAY;, ST EFITEAL, RTFFHEBMEK. FA Q2
BHIER AT, T2 % BE T35 TestAmerican VAR WV TAEAK @b 5B 5406, b
GRS K, FATRELESTIKEIEK 11%, LSRR kEK 27%. &
A3 2019H1 7 AKX £ b 55T F AL 38 K 20%, B4 AT E R, A
B A 5] G ASAEIE K AP AL
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BE 41: Z7F KR He B F NS b 5535k #

PEPA LE SO ¢ 3 LEST &t d

18Q2  18Q3 18Q4 19Q1  19Q2 18Q2 18Q3 18Q4 19Q1  19Q2
FiEMA | 30.05%  1.39%  10.88%  25.17%  1.93% | 1489% = 6.97%  16.13%  13.89%  14.43%
#uA | 3027%  6.43%  -5.34%  -19.4%  -354% | 17.78% = 19.66% = 61.54% = 24.21%  17.85%
Bkt | 75.85% 126.1%  160.1%  40.32%  14.32% | 53.46% = 34.92% = 82.01%  8.41%  4.98%
HFER | 26.99%  6.14%  -6.34%  20.57% 21.54% | 199.6% = -14.2%  -50.6% = 15.01%  13.89%
P47k | 1453%  20.44%  32.45%  10.43% 16.73% | -1.37%  12.18% = 26.85%  10.83%  15.05%
viXEH | 96.78% 55.51%  34.36%  34.83%  0.86% | 51.40% = 27.35%  31.07%  29.07%  20.02%
&t | 58.41% 31.50%  -14.9%  -3.14%  -19.6% | 162.5%  93.01%  -23.95%  3.67%  -24.6%
RS | 42.15%  -148%  13.95%  -1.47%  -165% | 21.16%  -57.5%  78.85%  21.08%  -48.5%
AB%it | 4411% 2438%  50.47%  33.17%  -12.0% | 40.28% = 28.11% = 17.80%  23.11% -13.7%
L ikt | 74.84%  43.86%  45.32%  45.85%  -5.87% | 74.69%  73.65% = 4.02%  43.91%  55.18%
#A% | 19.47% 23.94%  -8.28%  2.63%  4.51% | 194.9%  273.1%  0.76% = 12.20%  -63.3%
#A% | 8.42%  29.94%  7.50%  9.25%  3551% | 36.90%  -1.16%  -10.5%  -41.8%  18.83%
EHE | 7.87%  32.67%  2479%  3479%  39.24% | 77.35% = 32.21%  15.63%  3.69%  -28.96%
SIS | 28.60%  102.2%  152.1%  89.77%  22.32% | -80.06% = 63.74% = 112.1%  131.0%  145.7%
w54 | 16.83%  -7.69%  11.03%  19.40%  -7.81% | -113%  -98.9% = 29.70%  45.58%  44.86%
PaBA | 1419%  7.83%  6.67%  35.59%  -21.0% | -59.46%  91.73% = 9.82%  12.63%  5.77%

AR Wind. [E] 7R 517

Bk BAEESHERS:, FAETE, RARMALH M, 2019 F Q2 kit EiMk
P 24 542 2018 SRR B8R A 1.77 /> pet, 42 2019 4 Q1 424+ 3.11 A pet, £4) 454k
Bk, RIACEKLANR, TE2AKAAE EPC. #obF L4 B TR, A% A
R Al a5 T 0.66/3.30 A pet, F) kA E R F M E Tt AR K, kA
R T R ZFE BFRMERHA TR, KB (SERBRIAE) &R E X F R B
M3 0.04 A~ pct, %5 Q1 K1@32H 3.48 4~ pct. Q2 %4 % 4 12.27%, F)reAaIfb s
A48t 0.96/2.14 /4~ pct, HEFFE L FHhHw—&K, BARAAPIEER, 2T0IAELRY
AR I T 2.33 A pet, INARA LA AT K, T2 AATNE) AT R TH A
ST A S PR, WAL R ) T4 2.41 A pet, MAKAEADH PTFs. F° fiEa Ql
AHP T, BE 2019 4 Q2 Kikit&MMik i = fifk% A 50.09%, IR TFH 3.29
A~ pet, A FAas A K-
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B K 42: &} FR A F BB RS (LF )

18Q2 18Q3 18Q4 19Q1 19Q2 | 19Q2-18Q2 19Q2-19Q1

A% (%) 32.06 31.44 33.72 30.72 33.83 1.77 3.11

B W ALA (%) 0.61 0.53 0.83 0.63 0.74 0.13 0.10
A R (%) 2.54 2.84 2.20 2.53 2.38 -0.16 -0.15

& 28 5% R % (%) 12.41 9.80 10.17 11.25 9.73 -2.68 -1.53

W49 i %(%) 0.59 0.81 0.33 0.73 0.52 -0.07 -0.20

FRE T A F (%) 0.00 1.04 1.40 3.67 2.25 2.25 -1.42

% M 41 (%) 15.54 14.50 14.10 18.18 14.88 -0.66 -3.30

T = BAL(EE )R K /BN (%) 441 3.10 4.73 0.97 4.45 0.04 3.48
H A% (%) 11.31 10.55 11.76 10.13 12.27 0.96 2.14

2 LA RPN (%) -8.04 -0.45 32.81 -32.19 -10.38 -2.33 21.81

ERACH)) 65.24 86.07 93.07 114.92 62.83 241 -52.09
LT K B 4 5 0.43 0.36 0.58 0.29 0.34 -0.09 0.05
HREFE(SERTT) 1.27 1.09 1.83 0.94 1.03 -0.24 0.09
7= R AR E (%) 48.27 50.65 51.46 53.38 50.09 1.81 -3.29

AR Wind, [F 2 7EXHFE AT

3.4, KA. BRBR[TH, RKEG IR

LW RAHADKGE, BREMA G AT TR, 2019H1 A3k B Ak 4 4 713 K
8.7%/-5.9%. ¥ Q2 AR T IA g3 K 8.51%/-18.58%, % Q1 %
-0.41/-31.83 /~ pct. Q2 EAfA sk BlksE . W R ETF, T 24 F b H A
EERFEZARSE, BRIEGARERTE,;, WP AR, THEDTEMSE,
AR E) I GE B R AR E BARANEA R E T EAS L 5 M5 BAFK T 38
MR Z P, A2h —Fd, IR AREEE, SRMBEA. FREZXF VHLIAE BIRA
A g g Hedmik, TERLFRFAATIE F E ik G Lk E) ¥ 1) BEIEEFM S
BRI FAE . REHEF AL LEBAT GRS 2) RAFAT &M K 18 Lk,
Jo, k8] BRI A L3 68 7 3) EPC SR MAERIE T LA %0+ & L ae ) e kb
FRRE LR, T RREERZHF THELE O IBA TS, FHTLEFER
, RRESA BHFEAMEEK,

P.25
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FALF R : Wind. [F #7ER5F5 FF
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B 46: FAPRISG LA IGE

— R3] 1 (%)

60 - 490

16.0

V\

| | | | -5.9
0 108

-10 | 2012H1 2013H1 2014H1 2015HM017H1 2018H1 2019H1

AR Wind, E & 7ERTF5 AT

2019 4 Q2 BHIE R HEL BT Z 090 A A SRS . FRAER. SRk, Wi LA
WS R AT R FRY . AR, %H TATLEFERI. EPC L 4REH
Bk, BT FRME T, FA Sk A A g K 0T A 3 Q2 TR ALY
K Amik, TRIHRAE NS AT HAFOTE R, RRE LS8R, THEAZ%E
Ik Ig K, AWML B TAADHEEMSATIR, FIAHS I X MRS L, VA
BB ST RALER, BRANGZIAEIEE, RHE K Q2 TNk
FZZ K 2018Q4 H AT R E T ATE, ™ 2019H1 #F a7 AN K, A&

HTFFFRD B BRBRAR LG LR E.

B R 47: KRR F RN Fr Ak 5555 K

PEPIn P RPN LE 3T sied
18Q2 18Q3  18Q4  19Q1  19Q2 | 18Q2 18Q3 18Q4 19Q1  19Q2
EHERA | 951% 1433%  -259%  24.57% -17.9% | -1.54%  7.59% -123% 6.62%  -11.2%
4¥ | 1337%  22.48%  24.40%  19.57% 32.54% | 4.10%  10.21%  11.98% = 8.66%  16.36%
BAEG | -3.41% 69.21%  12.03%  38.56% -39.6% | 0.52% = -1.24%  -35192%  23.11% -81.3%
TR | -460%  570%  -5.16%  530%  17.80% | 13.08%  -11.2% 0.16% 075%  -13.2%
FEER | 13.33% 12.15% 13.73%  -5.68% -6.58% | 31.08%  7.96% -143%  -27.6%  -41.1%
#HAE | -549% -49.1%  590.1%  7.09%  -25.9% | 28.83%  -83.6%  97.46%  108.6%  -172%
BAEG | 26.24%  9.06%  11.67%  7.85%  -3.04% | 29.78%  3.54% 233%  11.20%  -4.54%
AHAadk | 1428% 26.98%  2.51%  11.09% -2.27% | 43.09%  46.96% = -4.03%  -28.38%  -75.5%
HEMAG | 4479% 21.23%  20.55%  0.74%  -21.8% | 63.77%  -3.31% 4.07% 434%  -76.1%
#LER | 1947% 16.14%  34.19%  7.55%  3.20% | 0.03%  19.88%  -30.5%  12.13%  -10.2%
THEEAR | 32.77%  1.60%  47.81%  8.09%  -8.58% | 22.93% = 47.40% = -250%  22.75%  13.12%
P A% | 40.00% 36.38%  17.85%  8.19%  38.42% | 14.53%  7.34% 257%  4.98%  61.11%
LRERS | 675%  -7.84%  4.15%  12.51% -6.15% | -0.99% = -38.6% = -4.34% = 3.66%  -45.2%
EEMAr | 13.96% -1.09%  -7.59%  -30.0% -6.83% | -6.48%  -204%  -136.4%  -332%  -42.3%
TTER | 6.59%  -8.44%  10.49%  0.84%  8.86% | 3576%  24.00%  35.93%  20.35%  -2.02%
SHMA | 32.29% 44.44%  21.67%  7.30%  40.44% | 304.6%  1382%  15.29%  32.45%  37.44%
HAL | -193% 18.16%  41.98%  -8.10%  27.14% | 280.7%  27.76% -144% 6.46%  -218%
Y fEf | 15.95% 23.78%  11.09%  -10.8% 30.13% | -253%  -6.61% -129%  -193%  47.27%

HAFR I Wind, /5 #7ER G5 AT
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BT R ERS, SRRATH, ALARFEALIDEERE. 2019 F Q2 F ik L4 %
42 2018 4 #1324 0.56 4~ pct, %5 2019 4 Q1 T4 0.44 A~ pct, 22 ¥ hs7dk 54
B, ARFVE FAT EAE RS W Sl B ERAR I ATEL. HA1A) % A B thd2 9T 1.08 A pet,
BE R EP DRI, TEEA LT ESMKY FRL . FE R ERXESLSEE
FrEk, Q2 4 H| %A 4.22%, BlbAaiRib s A T 1.4/1.09 /4 pct. 28 HNARSE BIK
B E B A 3.33 AN pet, ILAAEARA T E, EEZ LT HSREST EHHHA Y
SRS BATERATE, KILLRE L T 0.26 AN pet, b= 4E K4 BT, st Fihd
MK BE ) AR PTRES . 7 R34 Q1 RA B T, A ZE 2019 4 Q2 REAMHIA T
PRk EA 61.71%, T 1.76 /A~ pct, & ZATLNG) 2L & fifh. B E
R T3

B 48: RAFHAT FHKIEDHTFA (RFM)
18Q2 18Q3 18Q4 19Q1 19Q2 | 19Q2-18Q2 19Q2-19Q1
A% (%) 16.50 17.04 19.92 17.50 17.06 0.56 -0.44
B WAL P (%) 0.35 0.32 0.36 0.42 0.28 -0.07 -0.14
A4 3% A (%) 2.38 2.21 2.06 2.81 2.21 -0.17 -0.60
& 28 5% B % (%) 4.42 3.54 3.51 4.50 3.50 -0.91 -1.00
W 4% 7 3 (%) 0.90 1.31 1.98 1.96 1.50 0.60 -0.46
FEE 5 I 5(%) 0.00 0.72 1.38 2.69 1.56 1.56 -1.12
% A 51 (%) 7.70 7.77 8.92 11.95 8.77 1.08 -3.18
T = BAL(EAE )R K/ BN (%) 1.98 1.92 5.22 -0.70 1.98 0.00 2.67
#H) % (%) 5.62 5.14 1.54 5.30 4.22 -1.40 -1.09
2 EIA RN (%) 3.29 -0.96 19.99 -19.81 6.62 3.33 26.43
I (%) 74.27 87.19 85.62 117.28 74.01 -0.26 -43.27
LU 5 B 4 0.36 0.36 0.38 0.26 0.35 -0.02 0.08
HRREHEFE(EER T ) 271 2.70 3.08 2.28 3.05 0.34 0.77
7= R A E (%) 58.68 61.22 61.81 63.47 61.71 3.03 -1.76

HHAFRIR: Wind, [ 2 7EXBFE AT

2019 4 Q2 b7 FE AN 8] AT 383k 4-13.3%, &4 Q2 T 66.5 4 pct, %k Qi
T4 19.4 A pet. B R A4 S0, L ES FFFEITERERITE R4
F AT R IRE T AMEEAT EAS LY R P34, b 1) B LR ERMLT, L
FAEHEAITHE 225 1050, Flrbsbedgk 25%, HPIHBENnE/MEDES/EZITTES A F
PeIg K 24%/27%/30%, BAVFUH AR FERARS ANFITEE K TR TR, FITELS
RS L 5 KA PTdsh], A8 BRITERERERI;, HEFHABEBIEAA P
WA, L) BEBAEAIER, EEEFAITE 11100, Brobikigk 42. 7%, HPn
B/ER A E eI K 41, 9%/49. 8%/57. 0%, BFNE ZiTHESEMALL S, HEL
e, AMRELOARESK, ALRTHE.
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B E 49: K1 He B2\ FFEATEIFA (127 )

~E |AR 18Q2 18Q3 18Q4 19Q1 19Q2 | 18Q2 ik 18Q33#¥ix 18Q4 #ik 19Q13#ix 19Q2 ik

A HEHR 97.19 105.68 107.36 107.04 117.66 21.18% 28.46% 28.61% 30.43% 21.06%
S EER 80.74 44.77 45.94 30.20 41.68 192.57% 12.97% -16.29% -24.67% -48.38%
I3 R 35.50 36.79 30.72 30.98 39.81 17.24% 21.86% -20.52% 119.41% 12.14%
TERY 42.06 26.63 15.91 11.17 17.33 143.69% 26.81% -53.49% -65.01% -58.80%
2HB 42.69 22.39 21.15 25.03 42.46 124.00% 49.00% 39.00% 16.09% -0.54%
FAE Ay 18.99 12.96 11.55 4.75 13.48 48.36% -21.26% -16.30% -51.47% -29.02%
A 5A 5 11.70 11.89 8.45 11.46 12.55 3.49% 18.43% -16.83% 8.72% 7.29%
TR R 15.91 15.17 10.48 12.40 17.57 26.67% 31.23% -14.03% -26.88% 10.43%
Fh e AR 14.32 14.24 13.27 12.76 11.78 26.06% -4.40% 3.59% 94.48% -17.74%
#EEA 10.06 7.79 7.07 6.13 4.26 31.16% -20.80% -16.13% -29.87% -57.65%
B AR 12.67 10.20 15.07 9.96 6.39 36.01% -28.62% -32.48% 32.84% -49.57%
Y b IR Ay 7.13 8.03 4.18 10.63 6.60 73.90% -3.49% -62.34% 120.97% -7.43%
£ Z By 2.56 6.30 3.16 = 6.90 14.80% 404.00% 100.71% = 169.53%
2 Pfe RE A 1.83 1.52 1.78 0.93 2.44 -20.78% -8.64% -3.26% -6.96% 33.33%

4t 393.35 32436 296.09 273.43 340.91 53.13% 15.52% -9.99% 6.03% -13.33%

RAFIR: LG 1, B EIERGE P, *18Q1-4 £-71 B rb 3% i# 7[5 5 e 1

3.5. MM ABBEBBHIERKRAL, RIImRA BT 44

F BB BANLE MRS B L S 383 K% . 2019H1 g B sk B A b 4 5 A 38 K
23.5%/4.9%. ¥ Q2 ML ML T U A kG H3E K 17.76%/-11.71%, 32 QL £ 3)
-13.74/-49.60 /> pct. Q2 AMLEMARIL T M AL G A BT Tilr, £& 4 2018 F Q2 4k
BB, Tt T FF 73 TS 658 T4k, AR 8] £ 53T 24 2 mik itk

B& 50: #4F HeBF F LT %

— R E WO (%)

>

0 L
v\Mq-v—uva-v—uN < ST = S = s Ao N o R o 52 S i N
10 9 QOO0 QOO (/o diodio oo ol [odle e e e o o o e o fog
NN NN OOOO T T T H Hh b h O O ORRKNRKRRKNKO®®D®DDODD
™ ™~ o o e e o L e s T s T T s T s T s s s T s T e I I
OO0 0000000000000 000O000O0O0O0O0 00000
20 N AN NN ANANANAJARAANNNANNNARANANANNNNAQRNNNAQA

FALF R Wind. [F #7ERFF5 FF
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BE 51: 4K A B F b 75k
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AR Wind, E & 7ERTF5 AT

B& 52: 492549 7 F_EFF I

— R £(%)

17.2

0 5 -3.9
5 201;% 2013H1  2014H1  SOTSFL  2016H1  2017H1  2018H1  2019H1
_10 L

FHAES: Wind, [ EIERFFE T

B K 53: #E# S F_EFF A5 H i

— Rit)a 8% 413 % (%)

54.2

20 | 9.1
10 r 0.5

0 1
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_20 L
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FALF R : Wind. [F #7ER5F5 FF
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2019 4 Q2 B HE L BT Z 090 A A IR E AL, ARAFIRA . AF AR, Ak4pEik g
B Z 890 A A R MR, GI2MMy . KRR . EZRAT T3 KN BUE, K3
SAREE 8] TG LG R I HE AR, B P RSk AN S A TARM b MR ARA Q2 BE
A TFAIF B ZH KT, 25 A 39%/32%. 2@ RNa] Q2 Lk ¥ Til, 4AA
-19%/-7%, A5 TANM R 2% A RN RRA, EERMNEIRALAHENI TR,

BE 54: #EHHR e B FE PN Ao b 55518

LEJION: ¢ 3 LERT ¢ d
AP 7S
18Q2  18Q3 18Q4 19Q1 19Q2 | 18Q2 18Q3 18Q4 19Q1  19Q2
AhR%E | 45.47%  2.20% 41%  21.07% -8.6% | 98.96%  43.55% 15% 62.90%  45.3%
MIARM | 91.07% 22.70%  76.59%  90.52% 31.90% | 73.91%  162.60%  150.08%  30.62%  -7.40%
FIMM | -9.18% 41.16%  38.13%  23.17%  35.0% | 41.17%  -10.78% 10% 19.40%  31.3%

AR | 19.69% 57.65%  42.23%  35.06% -6.10% -5.73% -57.3% -40.06% -27.34%  -49.8%
Ny TARAH 5.80% 4.81% 61.24% 4.13%  38.84% | 176.36%  287.67% 4888% 319.6%  -19.0%
HEEF | 25.8% 53.3% 26.0% 264.9%  48.1% | -12.15% 29.8% -84.57% 245.5% 30%

ALY | 63.96%  27.54% 16.22%  32.99% 47.91% 5.12% 8.90% 5.5% 27.19%  30.67%

AR Wind., E] @ 7ERFF5 5T

EAEERRARAHF TR, RERRANIAME . 2019 4F Q2 K ihrik £.4) %45 2018
SR BT 1.32 4 pet, 4 2019 4 Q1 LA 1.42 4~ pct. 20 % A & F) b5 3Rk 5 5] F
% 1.4/2.04 A pct. Q2 4#)% 4 4.81%, R TH 1.61 4~ pct, FRH3EH 0.09 4~ pet.
ZEHIARL TR L T4 4.39 A pet, LA FRANAIAEH FTILE . IKILILE b
34 5.82 4~ pet. KEAfrEL QL RAAKF, BE 2019 4 Q2 REMMML L & fifk
%4 60.26%.

B& 55 )R AT FHIENHTE A (BF )

18Q2  18Q3 18Q4 19Q1 19Q2 | 19Q2-18Q2  19Q2-19Q1

A% (%) 16.97 14.01 14.88 14.23 15.65 -1.32 1.42

AL A (%) 0.52 0.38 0.41 0.37 0.57 0.04 0.20

B 5 A% (%) 1.24 1.36 1.28 1.18 1.17 -0.07 -0.02

& 7 5% % (%) 5.80 2.94 2.82 3.51 2.74 -3.06 -0.77
M43 % (%) 1.54 1.47 1.21 1.52 1.25 -0.28 -0.27
BEL 3 A% (%) 0.00 1.32 1.17 3.01 2.02 2.02 -0.99

% & &t (%) 8.58 7.09 6.50 9.22 7.18 -1.40 -2.04
FEBA(SER)RE A (%) 155 0.32 2.62 -0.72 2.00 0.45 2.72
A% (%) 6.42 4.19 2.82 4.72 4.81 -1.61 0.09

222 B DA A N (%) 8.78 11.44 4.89 9.74 4.39 -4.39 -5.35

I (%) 78.39  113.16 83.03 116.02 84.21 5.82 -31.81
BT B 4 1.02 1.09 1.41 0.94 1.12 0.10 0.19
BRAEE(SERA) 0.45 0.42 0.59 0.41 0.50 0.05 0.08
K7 REE (%) 58.55 59.08 59.25 60.28 60.26 1.71 -0.02

FArRM: Wind. [F] 24 7ERGFE T
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3.6. BfFLA: LAFETHERMERER LS, Q2 AT Hhobk

EHRETHEBAEmKIEER B RIALE Q2 Lih. 2019H1 M7y B ARk E A=
Ak 2k 5 A3 K 13.9%/-3.1% . HEF Q2 B B T A2 AR 3 BT Uk Ak 4F 4 538 Kk
15.74/-106.71%, % Q1 % 3) 17.14/-73.64 /> pct. Q2 E FF TAZARL B Ig ik Atk £ &
B P A4RE R, PR =5 BN EARE S T KM@K, (2R3 24k b 4738 1% Kb
T, TR RS EF) R TR Bt IRIRAALIE Aa BT E, ) B IE UK B8 R A& F) AL,

[ £ 56: [ LA He B E e Idit

— TN R (%)

AP Wind. B & 7ERZF5 FT

BE 57: FJF LA L F A5

— A 5 R (%)

FAFRIE: Wind., E#&ERFFLIT. *13Q4 X 15Q4 % F 15 g1 /] N/A & 22
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B 58: E N5 LA F LRI

30

25

20
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5

0
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— R (%)

24.0

18.2
13.9

9.5
1.7
I I I -49 f I I

-3.
2012H1 ZM-H 2014H1 015H1 2 1 2017H1 2018H1 2019H1
5.6

THRR:

Wind, [ # X5 % FF

B E 59: [ IFE N F FFF A5

40
30
20
10

-10
-20
-30

— Rt )2 E 4 A 34 (%)

29.6

100 ' S
| 2012H1 201 2H1  2015H1  2016H1  2017H1  2018H1  2019H1
| -25.1

AR

Wind, [ #7255 % AF

2019 4F Q2 BHIG R HEL AT = 90 A1 A PANE FR. PR Ay, b B IR, 438k HE 2
M=t Ak AR, PARER. ¥ TER, R BRI, Ladlk =55 bk
BIAR TE. FEFRFERAE R ZH TR/ EFR AR (FF=F AN
TiE 26% ), dbgrimikdg Kk F BF 2 AR KERA 4.7 A pct. FARER=FERAKE
#K 154.9%, EEFHXFRHESEK (THF 30% ), EATHAFHEIT 8245, KA
FHa2 FEqb, WH KR E T ZRRMAR S, BT EPTHA T RN E > AR
BERAMA. PLER_FEMGRE T ZRAHPAZGTER YV ERTITHE, RS
BER . TR AHERA. T ERIEFE MRS,

P.33
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B £ 60: [FFF AR He B FPNF 5535 :E F

B EPNH R LR
2N AR
18Q2 18Q3 18Q4 19Q1 19Q2 18Q2 18Q3 18Q4 19Q1 19Q2
b7 B IR -26.3% 39.49%  15.16% -26.3% 14.02% 111.8% -33.7% -2.20% -45.8% 18.64%
T ARJEAY -76.3%  -86.9% -38.64% -70.3%  98.85% 51.13% -35.8% -19.6% -95.3% -132.7%
¥ 4R R -29.6% 29.57%  22.95% 65.00%  154.9% -3.77% -36.6% 46.34% 72.87% -29.9%
L E 21.57% 23.80% -51.53% 9.36%  -16.8% 24.16% -1.61% -58.6% 2.47% -33.9%

FHAFRIR: Wind, [E & 7ERTFEIT

KREBMAEEE Wk, RARREIAE K. 2019 4F Q2 EHIF TAMRk L4 F45 2018 4
FI 4T 0.20 A pct, 2708 % A & B b 5 3Rk 7] £5h+1.49/-6.14 A~ pct, Q2 % A %
Rk Q1 Kia T £2 A AR T IR BB I A2 8) L LR B TR 1245/ F R4 Q2
B SLIK B IARE . Q2 7 BAB( A2 FBAE ) b N PbdR 2 4 B B K 1838 K 1.98 A pt,

AR LG EEREZ—. Q2 FFIFH 7.63%, FIILTHE 3.63 4 pct. BHILLK
520464 tb F) b T 4 15.26 A pet, T4 it HLEER) B BTy K ILEL ) B T 4 10.10
A pet. F 7 RAREFIL T, & ZE 2019 4 Q2 R E IR LML K = A HEH 63.64%.

B 61: HF TR FHENVES (LFE)

18Q2 18Q3 18Q4 19Q1 19Q2 | 19Q2-18Q2 19Q2-19Q1
2% (%) 16.66 14.96 16.32 16.67 16.46 -0.20 -0.21
B WAL PN (%) 0.30 0.25 0.20 0.21 0.28 -0.02 0.08
A& 3% A (%) 2.63 2.20 2.44 2.20 2.65 0.02 0.46
B2 H R E(%) 5.72 4.69 4,98 4,23 3.92 -1.80 -0.31
W 4% (%) -5.32 -6.30 0.62 2.95 -2.83 2.49 -5.78
FRER B 5 (%) 0.00 0.32 0.56 1.27 0.77 0.77 -0.50
% B £ 441 (%) 3.02 0.91 8.60 10.65 4,51 1.49 -6.14
P = BRAB (B35 ) Bk N (%) -0.75 3.32 0.13 0.15 1.23 1.98 1.08
HA)F (%) 11.27 7.50 5.42 5.77 7.63 -3.63 1.86
2B ILA RPN (%) 8.36 -5.69 18.53 -16.40 -6.90 -15.26 9.51
I (%) 102.23 96.07 92.32 81.08 92.13 -10.10 11.06
R ] B 0.77 0.77 1.19 0.78 0.93 0.17 0.15
BRREFE(SERT ) 0.95 1.01 1.62 1.12 1.49 0.54 0.37
P 7= AR E (%) 64.89 64.21 63.41 62.98 63.64 -1.25 0.66

FAFRIE: Wind, [ & 7ERFE AT
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Q2 B TRAGHETLERRATHEK, BHiTELHHNLEEETLE, 2019 4+
Q2 ¥ L E R/t B IR/ F4RE R/ 4 B R 3 #7257 % 65/155/58/76 17T, F ik
114%/254%/16%/13%, T E RAedb 7 B FRiT 838 K A 2R, 2 F &5 R 08Uk,
EXFERIARMNTESRREQHLT, S5TR5EE Q RAWLHE, B4
T BBy AT b A U L.

B 62: [FFF LA 5] iTE )5

A 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2
#HEITHE (ML)
+ L E R 33.2 20.8 8.4 30.5 3.7 97.4 18.3 65.4
b7 B FR -1.8 129.4 4.7 43.8 1.7 25.7 14.6 154.9
F 4R R 32.1 39.8 56.4 50.3 53.2 101.8 17.0 58.3
¥ A E R 108.3 92.9 54.0 66.8 56.5 132.6 76.7 75.5
Fl b3k
+ T E IR -89% 367% 119% 114%
Jb 75 B -195% -80% 214% 254%
P 4R E R 66% 156% -70% 16%
F 4B R -48% 43% 42% 13%

HHAFRIR: 2] 258, [ BIERHFFPT

3.7. tbF 142 LERFREEK, BEFFEY

tF TR E Q2 Bk L 44k QL A%, 1247 BA b K. 2019H1 o7 [ ik Bk
Fadb 85 5713 K 12.2%/29.1%. £+ Q2 1b5 TA2 Bl An b 45 5538 %k 11.56%/28.37%,
32 Q1 £ 3)-1.33/-1.82 /> pct. Q2 B M3gik b 438k % T R AT A B 2R A4
J& BHBGRBAR 5 PTEL, 42 Q2 AR L AR 4 28.37% 493 535 K.

Bl # 63: L5 TH2HR e BB 24704

— RO E(%)
50
40 |
30 r
20
10 r
0 | ™ W I I I | |
AN M A AN M T AN M T A\ M — N M T N = N T =N
10 00000 OV YA O lefieie oo oo No o Moy
N AN NN OO OO S & F < n LN\ O N ININ N 0 00 0 0 O O
20 S5cccoco5ocoocoooooMoB/fcoooo53500005 0o
307NNNNNNNNNNNNNNNN N AN AN AN AN AN AN ANANANANANAN
40 L

FALF R Wind. [F #57ER5F FF
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[ 64: (L5 TR He b F A 2EIF i

— A G iR (%)

120 -
100

AR Wind, E & 7ERTF5 AT

BE 65: (b LA _FFFF g Iiit

— 2 Y % (%)
40 - 34.5
30 - 240

12.2
3.6

-5.9

| 2012H1 2013H1 2014H1 20 2016H1 2017H1 2018H1 2019H1
-22.

FHAESR: Wind, [ EIERFFFE T

B 66: 165 LASGH L F IS5

— Rt )24 A1k (%)

500 -
400 -
300 r
200 r

I 28.0

100 32 241 ag4 156 -16.4
: .

0 =91 —

-100 - 2017H1 2013H1 2014H1 2015H1 2016H1 2017H1 2018H1 2019H1

387.9

-200 -

FHAE IR Wind, [F 5 E XL EF
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b5 Q23gikAart, 2019 4 Q2 ¥ TR FiEKiE. FAAHA Z L TA 3 REK
A PRI, kSRR OH T EAE . R ERAERRE R 4 K.
R 2019 4F QL, By ELE. MR TARHERNIIN, Hhd Btk HhmE;
R B MR TAA G AL, AL LRI R, Q2 BHIE ik H S
B89 A ZBr . B A A 2 4 TAZ; e OR R AL BT = 495 A A ERALR
FEMF A ZREE. PEMFEZETRAFRIATAE TR, Q2 Bl kiyirAEK

9%/43%, k43t vk AR TAH

B F 67 (b5 THR e BB PN Fr b 254538

PEP LEJION: ¢ 3 LERT ¢ d

18Q2  18Q3 18Q4  19Q1  19Q2 | 18Q2 18Q3 18Q4 19Q1  19Q2
FEME | 32.30% 46.36%  37.56%  18.77%  8.95% | 27.36%  21.66%  15.59%  55.61%  43.16%
RAHH | 4441% 55.16%  30.77%  5.73%  22.84% | 2.85% = 46.01%  1182%  17.68%  19.85%
=R g | 1704% 283.5%  111.4%  59.62% 65.57% | 56.02%  59.57%  -88.1%  15.14%  36.85%
ki | 13.35% 16.32%  -15.7%  -30.0% 24.73% | -9.87%  40.28% = 68.41% = -38.9%  149.4%
JARIA | 833% 112.0%  62.08%  9.26%  6.92% | -2.65%  -11.7% 137.3%  -357%  -55.1%
FHAE | 46.73% -10.16% 273.15%  25.68%  55.54% | 328.7%  -69.4% 18.40%  30.86%  -92.7%
Z#%T4 | -595% -31.9%  -203%  7.20% 43.78% | 2.40% = -51.5% 713%  -363%  -17.5%
HUBMEA | 253.1%  142.6%  77.40%  21.92% 13.26% | -16.6% = 20.53% = 41.10% = -21.3%  -0.56%

HHFRI: Wind, [ 2 7EXBFZ AT

ARG SAHRRI, PEAFAEABTHE, —FELERLANBRE. 2019 F Q2
13 TAZ B3 20 B 45 2018 4] #1380 K 0.98 A~ pt, %5 2019 4 Q1 324 1.16 4~ pct.
B0 % A R B AR A BT T, E IRk Q1 K& T 2.63 /4~ pct, 224 E
P Falt 55 R FIEA S . F 5 BAR (45 FRAE ) SN b4 2 ) #7_E ik 0.08 A~ pet,
32 Q1 &H 1.34%. ##1% 4 5.03%, FlHigst 0.59 4 pct, LR A 1.0 A pct, 5
EAREHF 6 —K, B EBRINELAL BIGILE LT 11.77 A pct, 28 HIE AR
&, TZ2RYENFANEAARALRS, AL E2RAE—FF, —FHEHR
NERCEZPARKE, K7 AMEEA PRI, BE 2019 F Q2 RibF TAaA LK F fiftk
%4 61.61%.
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B 68: L5 LKA FHENITES (LFHE)

18Q2 18Q3 18Q4 19Q1 19Q2 | 19Q2-18Q2 19Q2-19Q1
2% (%) 12.41 9.78 13.08 12.24 13.40 0.98 1.16
B W ALA (%) 0.77 0.41 0.36 0.38 0.40 -0.37 0.02
A R (%) 0.56 0.51 0.50 0.58 0.51 -0.05 -0.07
E R FE(%) 5.73 3.06 2.51 3.58 2.67 -3.07 -0.91
W45 A % (%) -1.24 -1.05 0.59 1.07 -0.62 0.62 -1.70
FRE T A F (%) 0.00 1.12 1.33 1.74 1.79 1.79 0.05
% M 41 (%) 5.06 3.64 4.94 6.98 4.34 -0.72 -2.63
T = BAL(EE )R K /BN (%) 1.34 -0.02 3.26 0.08 1.42 0.08 1.34
H A% (%) 4.44 3.22 1.80 4,03 5.03 0.59 1.00
2 LA RPN (%) 16.71 -7.71 11.96 -16.23 4.94 -11.77 21.17
I (%) 75.62 83.26 81.13 92.72 82.57 6.95 -10.15
LR ) 4 1.07 1.03 1.61 0.91 1.10 0.02 0.19
HREFE(SERTT) 1.01 1.01 1.61 0.95 1.09 0.08 0.14
7= R AR E (%) 61.25 63.55 63.68 61.46 61.61 0.36 0.15

AR Wind, [F 2 7EXHFE AT

3.8. B4k PPP: AR3LIEL TATAY, SEH TR

TGRS TRLYE, TREL TR, 2010H1 3o B A4k B b4 3138 K
-18.7%/-75.7%. ¥ Q2 Bk PPP kB WA=k 575538 K-22.62%/-73.69%, 4x Q1
% £-10.12/9.65 A pct. £ PPP AT kR AE k. VAR KRR B8 Ik 5 & 409 =%
T, 2019 4 Q2 Bk G kAR K b T iE.

B 69: [tk PPP K # ¥ F EJs5:#

— RO E(%)
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FALF R Wind. [F #7ERX5F5 FF
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B 70: [tk PPP K ## F 1L 45 5% 1¢

— A G iR (%)

AR :

Wind, 1522457 7. *15Q1 & 17Q1 £ £ K lh ] NJA K22

B& 71: [k PPP f#_kF B i

— R BRI R (%)

42.0

-10 +
-20 +
_30 L

2012H1 2013H1 2014H1 2015H1 2016H1 2017H1 2018H1 \\19H1
c18.7

AR

Wind, [ #7255 % PF

B& 72: 4k PPP i F_kFF ok 5 457%

— Rt )2 E 4 A 3£ (%)

64.6

52.3

30.9 24.2

-100 -

-26.
2014H1 \8{521, 2016H1

2012H1 2017H1 2018H1 2019H1

5.7

AR

Wind, [Z] # 72 K5 % PF
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54 Q23 4ark, 20194 Q2 @Ak PPP F4EA L. FH AL,
BAHST 245 5 REMIG A FTIRA; mAHAL.
SR 2019 4 Q1, UL A EMA ROEIE. AIRAA.
k. ZEAA.

—FTRG.
MAF 10 Tk &R KSR ARARRA

ERAA,
h BB 5

HZ R, REIH
7% B ARFo T B A5 6 Kok skt

% '8

K. Q2 BHRIGiHL AT =690 A H*ST =48, A Bikfe RIRAL; Lok 2o =
B R AXST =4, F B E A4,

B 73: 4k PPP K $e B F N Ao b 2555 %

PEP LEJION: ¢ 3 LERT ¢ d

18Q2  18Q3 18Q4  19Q1  19Q2 | 18Q2 18Q3 18Q4 19Q1  19Q2
*ST =4 | -74.0% 13.86%  154.7%  -21.1% 2232% | -385%  -195% 94.09%  118.6%  103.7%
A7 EK | 447%  -127%  -447%  -60.1% -70.0% | 30.17%  -22.07% = -52.7% = -2852%  -195%
WML | -32.4%  -46.9%  -512%  -17.7% -443% | -622%  -131% -3838%  39.53%  9.17%
BAES | 6.89%  -4.08%  -5.43%  -31.3% -49.0% | -26.0%  -196% 71.6%  -3307%  -123%
HahiE | 12.60% -0.42%  -2.57%  -145% -156% | -22.5%  -7.09% -84.2% 6.96%  -68.6%
LIS | -3.63%  4.08%  11.28%  -25.0%  -15.5% | 3.56% 6.93% -552% -7.24%  -10.3%
ety | 1223%  146.1%  40.72%  11.39%  -14.0% | 96.07%  77.61% 0.96% -64.2%  -40.6%
TAEK | 12.17%  -4.48%  13.93%  1.41%  6.65% | 22.79%  -9.63% -18.0% 6.37%  4.12%
GhikAA | 79.27% -293%  -58.1%  -254%  -392% | 67.27%  -111% -120%  -29.1%  -77.3%
£RAA | 19.03% -187%  -367%  -31.5% -30.5% | 13.34%  -40.6% -106%  -30.8%  -72.7%
REAL | -415% -573%  1425%  -6.72%  -39.7% | -552%  -57.8% -196%  21.87%  -63.9%
FhAL | 23.41%  3.16%  -238%  -2.70% -29.4% | 13.04% = 53.02% = 3496% = -5.86%  -15.9%
WM B | 3175% 12.49%  65.99%  -46.6% 68.75% | 21.75% = 22.36%  28.74%  19.52%  50.80%
AAEE | 1630% 10.28%  -4.40%  8.31%  9.92% | 57.63% = 23.67% = 50.69% = 21.13%  -1.45%
AFaths | 36.13%  3.58%  -3.75%  -12.8% -3.53% | 113.5%  -61.6% -83.2%  -121%  -56.8%
EMA | 1738% 112.8%  -19.8%  23.96% -17.3% | 32.29%  241.1% = -98.1%  51.98%  -27.8%
ABMA | 42.90% 48.91%  40.37%  26.53%  3.69% | 60.27%  4437% = 35.60% = 63.64%  18.54%
Aokt A | 6751% 171%  12.35%  18.49% 24.32% | 87.43%  -16.6% 24.08%  11.82%  11.16%
REHAL | 1304% 24.98%  -31.1%  7.20%  -37.1% | 193.0%  -4.85% -48.1%  1255%  -34.7%
#FEK | -6.22% -50.9%  -455%  -27.7%  7.01% | -35.9%  -37.3% -146%  37.72%  -3.06%
GHAA | -124% -264%  -49.8%  51.92% 17.72% | -8.25%  -26.1% -173%  21.85%  38.31%
KTAL | 1997% 890%  1677%  9.93%  -6.89% | 21.99%  -289%  42.76%  135.1%  -3.83%
RiSFE | -2.54%  2.98%  12.02% 11.48% 1.25% | 2.03% 3.70% -10.5% 6.36%  4.20%
WIS | 12.94% -145%  8.12%  -19.8% -12.2% | 17.11%  -42.4% -39.0%  -133%  -35.6%

FAFRIE: Wind, [ & 7ERFE AT

2019 4 Q2 E4k PPP £.4) %45 2018 4R #1= % 2.92 4 pct, %k 2019 4 Q1 324 2.45
A~ pet. FAE 3T A E R 2.69 A pet 4938 K, H P WS A RS Rk Q1 T
4.74 A~ pct, EEFAE. MHEFAE. HARAERYTERS. KR (15 AR
) &R KR 41 LK 0.20 A pct, 42 Q1 424+ 1.84%. %A% 4 3.47%, Rl
T 6.74 A pct, SRR A 2.66 /S pet. 2B HILAIAL B LR L T4 3.67 A pct.
I B 32 & 2.36 A~ pet. # £ 2019 4 Q2 K E#k PPP & k% 7 fi % 4 66.60%,
) rb2 4+ 1.97 4 pct.
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B 74: FE#k PPP R #5590 #7 %A% (EF1E)

18Q2 18Q3 18Q4 19Q1 19Q2 | 19Q2-18Q2 19Q2-19Q1
2% (%) 23.36 22.05 21.41 18.00 20.44 -2.92 2.45
B WAL P (%) 0.35 0.44 0.56 0.48 0.47 0.12 -0.01
A& 5% R % (%) 1.30 1.50 1.52 1.74 1.37 0.07 -0.37
%R F(%) 6.02 6.56 4,59 7.93 5.65 -0.37 -2.29
W 4% A %(%) 2.60 4.14 2.93 5.49 4.43 1.83 -1.05
FRE e 5 (%) 0.00 0.77 0.89 2.18 1.16 1.16 -1.03
#® R F 5+ (%) 9.91 12.97 9.93 17.34 12.60 2.69 -4.74
T = BAL(EE ) K/ BN (%) 1.56 1.11 7.79 -0.09 1.75 0.20 1.84
#H) % (%) 10.21 5.54 2.46 0.82 3.47 -6.74 2.66
2 LA RPN (%) 0.08 0.71 10.54 -20.01 -3.58 -3.67 16.43
I (%) 49.13 76.05 76.15 113.37 51.49 2.36 -61.88
LSRR 4 0.69 0.51 0.61 0.37 0.54 -0.16 0.16
HRREHEFE(SERTT) 0.30 0.22 0.27 0.17 0.22 -0.08 0.05
7= 5 A% (%) 64.63 64.52 65.93 65.06 66.60 1.97 1.53

AR Wind, [F 2 7EXFE AT

4., BRENRE EAFIRE

4.1, BZFEK

LArhl IR 5. R B A e M T R AS B RR, AR A B AR AR
ZWBRIE, EZHERR;. ERLRE KRB LME, FELTRE, ZREAL
wHEE, TEEHIRMGAEA RS PESE. PEERA. PEAE, ZEAERKEARNE
FAME X Sk A, PIRER, H/ACHIKE PPP £k BUER, ARM TR T
Aot Ak S AEAb . AR BAGGAZ ST TSN KRB,

4.2. AR

TESE: 1) HA S BRTERERE, THRRRZRETAAEAMK, AEEAHABA
BETABRRS BRI E, TE2MHARRA, PELBEALREZROA A ZAES
%. 2) 2019 S b ¥ F LR b K 14%; LR tbAnikdE K 16%, Bl A L%
BRI, 3) N8 L FFHAITER I K 18%, KT F bk, B RS EF
AR LITRARA PARNG) e fae3g k. 4) FmlA & 2019/2020 4 EPS 5|4
1.5/1.69/1.86 7T, LATMAN*T R PE %4 6.1/5.4/4.9 4%, B AT PB{L#4 0.78 4%.

PEZA: 1) 2018 FAEMZH T LGk gk, EANVEAFRZATENT, 444
I Fash T RA FTARIE, AR B Bk 8] MBI A B3 ik 38, 2) 2017 %
B e R ANG, it 2 EHE, ALRHAZTHE@FIT4, 2018 F
W= b FIFEERRAR, REABHFEAAMEEK. 3) Barad kst 2019 £ PE
XA 5.4 4%, 30 7= Ak 55Tt 8] 77 A+ AR A 530 = .3k B A7 2019 F-F 3 PE £924 7.0 42,
B BRI 30 A, 4) FAmAE) 2019/2020 4 EPS 4314 1.02/1.12 T, L#7H&
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P E sk E 9.10 1.50 1.69 1.86 6.1 5.4 4.9 0.78
E R 5.47 1.02 1.12 1.23 5.4 4.9 4.4 0.99
¥ & ¥ 4k 6.01 0.83 0.91 1.00 7.3 6.6 6.0 0.80
¥ B 9.98 1.37 1.50 1.64 7.3 6.7 6.1 0.87
F E 5.53 0.51 0.66 0.80 10.8 8.4 6.9 0.89
LB 3.60 0.38 0.42 0.46 9.5 8.6 7.8 1.03
KR 6.99 0.66 0.76 0.90 10.6 9.2 7.8 1.07

A 8.45 0.80 0.96 1.15 10.6 8.8 7.3 1.89
F % 4 B 11.81 1.08 1.30 1.54 10.9 9.1 7.7 2.14

A g AR 9.65 0.91 1.03 1.15 10.6 9.4 8.4 1.86
T B IEAY 5.36 0.32 0.38 0.47 16.8 14.1 11.4 0.92
AR 5.57 0.65 0.82 1.03 8.6 6.8 5.4 1.62
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